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[bookmark: _Toc261446008]2.16	Definitions - P
Participation Limit: The maximum amount of Energy that a Combined Cycle Gas Turbine Generator with Duct-Firing Capability can produce without using its Duct-Firing Capability, which is used as the upper limit for scheduling 10-min Spinning Reserves and Regulation Service. This limit does not apply to Energy scheduling.
Peak Load Window: The time period during which a Resource with Energy Duration Limitations must offer Energy in the Day-Ahead Market as specified in Section 5.12.14 of the ISO’s Services Tariff.
[bookmark: _DV_M55]Performance Index: An index, described in ISO Procedures, that tracks a Generator’s or an Aggregation’s response to AGC signals from the ISO.
[bookmark: _DV_M56][bookmark: _DV_M57]Performance Tracking System: A system designed to report metrics for Generators, Aggregations, and Loads which include but are not limited to actual output and schedules.  This system is used by the ISO to measure compliance with criteria associated with the provision of Energy and Ancillary Services.
[bookmark: _DV_M58][bookmark: _DV_M59]Point-to-Point Transmission Service: The reservation and transmission of Capacity and Energy on a firm basis from the Point(s) of Receipt to the Point(s) of Delivery under the ISO Tariffs.
Point(s) of Delivery: Point(s) on the NYS Transmission System or Proxy Generator Buses where Energy transmitted by the ISO will be made available to the Transmission Customer under the OATT.  The Point(s) of Delivery shall be specified pursuant to ISO Procedures.
[bookmark: _DV_M60][bookmark: _DV_M61]Point(s) of Injection (“POI” or “Point of Receipt”): The point(s) on the NYS Transmission System or Proxy Generator Buses where Energy, Capacity and Ancillary Services will be made available to the ISO by the delivering party under the ISO OATT or the ISO Services Tariff.  (May be referred to as “Point of Receipt” or similar in some Existing Transmission Agreements.)  
Point(s) of Receipt: Point(s) of interconnection on the NYS Transmission System or Proxy Generator Buses where Energy will be made available to the ISO by the Transmission Customer under the OATT.  The Point(s) of Receipt shall be specified pursuant to ISO Procedures.
Point(s) of Withdrawal (“POW” or “Point of Delivery”): The point(s) on the NYS Transmission System or Proxy Generator Buses where Energy, Capacity and Ancillary Services will be made available to the receiving party under the ISO OATT or the ISO Services Tariff.  (May be referred to as “Point of Delivery” or similar in some Existing Transmission Agreements.)
Pool Control Error (“PCE”): The difference between the actual and scheduled interchange with other Control Areas, adjusted for frequency bias.
Post Contingency: Conditions existing on a system immediately following a Contingency.
Power Exchange (“PE”): A commercial entity meeting the requirements for service under the ISO OATT or the ISO Services Tariff that facilitates the purchase and/or sale of Energy, Unforced Capacity and/or Ancillary Services in a New York Wholesale Market.  A PE may transact with the ISO on its own behalf or as an agent for others.
Power Factor: The ratio of real power to apparent power (the product of volts and amperes, expressed in megavolt‑amperes, MVA).
Power Factor Criteria: Criteria to be established by the ISO to monitor a Load’s use of Reactive Power.
Power Flow: A simulation which determines the Energy flows on the NYS Transmission System and adjacent transmission systems.
Price Adjustment: For each month in the Prior Equivalent Capability Period, the Price Adjustment equals the quotient of dividing (a) the Henry Hub futures gas price for the like month in the succeeding same-season Capability Period by (b) the average Henry Hub spot gas price for that month in the Prior Equivalent Capability Period.
Primary Holder: As defined in the ISO OATT.
Prior Equivalent Capability Period: The previous same-season Capability Period.
Provisional Average Coincident Load (“Provisional ACL”): Prior to the Summer 2014 Capability Period, the value that may be used in lieu of Average Coincident Load for an eligible Special Case Resource for a maximum duration no greater than three consecutive Capability Periods and only where the SCR (i) has not previously been enrolled with the ISO and (ii) never had interval metering Load data available from the Prior Equivalent Capability Period. Beginning with the Summer 2014 Capability Period, the value that may be used in lieu of ACL for an eligible SCR as provided in Section 5.12.11.1.2 of this Services Tariff.  A SCR’s Provisional ACL is verified subsequent to each eligible Capability Period pursuant to calculations using the SCR’s metered Load values in accordance with Sections 5.12.11.1.1 and 5.12.11.1.2 of this Services Tariff and ISO Procedures.  Any Load supported by generation produced from a Local Generator, other behind-the-meter generator, or other supply source located behind the SCR’s meter operating during the applicable Capability Period SCR Load Zone Peak Hours may not be included in the SCR’s metered Load values reported for the verification of its Provisional ACL.
Proxy Generator Bus: A proxy bus located outside the NYCA that is selected by the ISO to represent a typical bus in an adjacent Control Area and at which LBMP prices are calculated. The ISO may establish more than one Proxy Generator Bus at a particular Interface with a neighboring Control Area to enable the NYISO to distinguish the bidding, treatment and pricing of products and services at the Interface.
PSC: The Public Service Commission of the State of New York or any successor agency thereto.
PSL: The New York Public Service Law, Public Service Law § 1 et seq.  (McKinney 1989 & Supp. 1997-98).
Public Power Entity: An entity which is either (i) a public authority or corporate municipal instrumentality, including a subsidiary thereof, created by the State of New York that owns or operates generation or transmission and that is authorized to produce, transmit or distribute electricity for the benefit of the public, or (ii) a municipally owned electric system that owns or controls distribution facilities and provides electric service, or (iii) a cooperatively owned electric system that owns or controls distribution facilities and provides electric service.
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