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January 21, 2026 

VIA eTARIFF FILING 
 
The Honorable Debbie-Anne Reese 
Secretary 
Federal Energy Regulatory Commission 
888 First Street, NE 
Washington, DC 20426 
 
 RE: New York Transco LLC  
  Compliance Filing under ER25-885-000, et al. 
 
Dear Secretary Reese: 

 In compliance with the Federal Energy Regulatory Commission’s (the “Commission”) 
December 22, 2025, letter order (“Settlement Order”) approving an Uncontested Offer of 
Settlement (“Settlement”) filed in the above-referenced proceeding,1 New York Transco LLC 
(“Transco”) hereby submits, for eTariff purposes, its formula rate included in Attachment DD 
(Section 36) of the New York Independent System Operator, Inc. (“NYISO”) Open Access 
Transmission Tariff (“OATT” or “Tariff”) (“Formula Rate”).2 Because the Settlement does not 
modify the Tariff records that Transco filed on October 2, 2025, Transco has made no revisions to 
the eTariff records and simply resubmits the Formula Rate that was previously filed to establish 
the correct eTariff record and comply with the Commission’s directive. 

I. BACKGROUND 
 

This proceeding was initiated by Transco to revise its formula rate to primarily : (i) include 
certain additional operation and maintenance expense accounts from the FERC Uniform System 
of Accounts (“USofA”) to allow for the recovery of prudently incurred, transmission-related 
expenses; and, (ii) establish a company-wide base return on equity (“ROE”) for all existing and 

 
1 N.Y. Transco LLC, 193 FERC ¶ 61,230 (2025) (“Settlement Order”).   

2 NYISO submits this filing in its role as Tariff Administrator.  The burden of demonstrating that the 
proposed Tariff amendments are just and reasonable rests with Transco, the sponsoring party.  NYISO takes no 
position on any substantive aspect of this filing at this time and reserves its right to subsequently file comments 
relating to this filing.  Capitalized terms not defined herein shall have the meaning set forth in the NYISO OATT. 



 

 
 
January 21, 2026 
Page 2 
 

   
 

  

future projects, except for the Propel New York Alternate Solution 5 Project (“Propel NY Energy 
Project”).  

 
As relevant for this compliance filing, on March 11, 2025, the Commission issued an order 

accepting the inclusion of Accounts 561.1 through 561.8 of the USofA, and Transco’s proposal to 
utilize its existing depreciation rates.3  The Commission also accepted the proposed base ROE of 
10.9% for filing, effective March 12, 2025, subject to refund and the outcome of hearing and 
settlement procedures.4 On October 2, 2025, Transco submitted the Offer of Settlement that 
resolved all issues that had been set for hearing in Docket No. ER25-885-000 et al.   

 
Specifically, the Settlement established a company-wide base ROE of 9.99% that will 

apply for all of Transco’s transmission investments, other than its investment in the Propel NY 
Energy Project. Further, the Settlement reflected the settling parties’ agreement that Transco would 
utilize a capital structure of 54% equity and 46% debt.  

 
On December 22, 2025, the Commission issued the Settlement Order approving the 

Settlement.  The Settlement Order also directed Transco “to make a compliance filing with revised 
tariff records in eTariff format, within 30 days” of the date of the Order.5 

 
II. COMPLIANCE FILING 
 

The Settlement established a company-wide base ROE and capital structure for each of its 
electric transmission investments except for the Propel NY Energy Project.  Transco has revised 
its Formula Rate to reflect the establishment of a company-wide base ROE of 9.99% and capital 
structure of 54% equity and 46% debt for each of Transco’s transmission investments except for 
the Propel NY Energy Project. Transco has made no revisions to the eTariff records submitted on 
October 2, 2025, and is re-filing those records to comply with the Settlement Order. 

 
III. CONTENTS OF FILING 
 

In addition to this transmittal letter, this filing contains a clean version of Attachment DD 
(Section 36) of the NYISO OATT as set forth in Attachment A and a redline version of Attachment 
DD (Section 36) of the NYISO OATT as set forth in Attachment B.  
 
 
 

 
3 N.Y. Transco, LLC, 190 FERC ¶ 61,150 at PP 22-25, Ordering Paragraphs (A) (2025) (“Initial Order”). 

4 Id. at P 46; Ordering Paragraphs (B), (C), (D), (E), and (F). 

5 Settlement Order at P 4.  
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IV. COMMUNICATIONS 
 

The following persons are authorized to receive notices and communications with respect 
to this filing: 
  
David Appelbaum 
Senior Counsel 
New York Transco LLC 
800 Westchester Ave., 
Suite 601 
Rye Brooke, NY 10574 
(845) 329-0810 
david.appelbaum@nytransco.com   

Evan C. Reese, III 
Margaret Czepiel 
Dina A. Goldman 
Day Pitney LLP 
555 11th Street NW 
Washington, DC 20004 
(202) 218-3900 
ereese@daypitney.com 
mczepiel@daypitney.com 
dgoldman@daypitney.com  

 
V. EFFECTIVE DATE 

Consistent with the Initial Order, these Tariff records became effective March 12, 2025. 

VI. SERVICE 
 

Transco has confirmed with the NYISO that a complete copy of this compliance filing will 
be posted on the NYISO’s website at www.nyiso.com. The NYISO has also informed Transco that 
it will send an electronic link to this filing to the official representative of each of its customers 
and to each participant on its stakeholder committees. 

mailto:david.appelbaum@nytransco.com
mailto:ereese@daypitney.com
mailto:mczepiel@daypitney.com
mailto:dgoldman@daypitney.com
http://www.nyiso.com/
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VII. CONCLUSION 

Transco respectfully submits this filing in compliance with the Commission’s Settlement 
Order and requests that the Commission accept the filing without further compliance directives.   

 

Sincerely, 

 

/s/ Dina A. Goldman 
Dina A. Goldman                          
555 11th Street NW          
Washington, D.C.  20004  
202-218-4381 
dgoldman@daypitney.com  

Counsel to New York Transco LLC 

mailto:dgoldman@daypitney.com


 

   
 

CERTIFICATE OF SERVICE 

I hereby certify that I have this day served the foregoing document upon each person 
designated on the official service list compiled by the Secretary in this proceeding. 

Dated at Washington, DC this 21st day of January, 2026 

 /s/ Dina A. Goldman 
Dina A. Goldman 
Day Pitney LLP 
555 11th Street NW 
Washington, DC 20004 
202-218-4381 
dgoldman@daypitney.com  
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