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7.3 Interest on Unpaid Balances

Interest on any unpaid amount whether owed to a Customer or to the 1SO as trustee of the
ISO Clearing Account (including amounts placed in escrow) shall be calculated in accordance
with the methodology specified for interest on refunds in the Commission’s regulations at 18
C.F.R. 8 35.19a (a)(2)(iii). Interest on unpaid amounts shall be calculated from the due date of
the bill to the date of payment. Invoices shall be considered as having been paid on the date of
receipt by the 1SO.

If the ISO is unable to provide settlement information on time due to the action or
inaction of the Customer, in addition to any other remedies the ISO may have at law or in equity,
the Customer shall pay interest on amounts due, as calculated above, from the first day of the
month following the month in which charges are accrued to the time of payment of those

charges.
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