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2.13 Definitions - M 

Major Emergency State: An Emergency accompanied by abnormal frequency, abnormal voltage and/or 

equipment overloads that create a serious risk that the reliability of the NYS Power System could be 

adversely affected. 

Marginal Losses: The NYS Transmission System Real Power Losses associated with each additional MWh 

of consumption by Load, or each additional MWh transmitted under a Bilateral Transaction as measured 

at the Points of Withdrawal. 

Marginal Losses Component: The component of LBMP at a bus that accounts for the Marginal Losses, as 

measured between that bus and the Reference Bus. 

Market-Clearing Price: The price determined in an Installed Capacity auction for each ISO-defined 

Locality, the remainder of the NYCA and each adjacent External Control Area for which all offers to sell 

and bids to purchase Unforced Capacity are in equilibrium. 

Market Mitigation and Analysis Department: A department, internal to the ISO, that is responsible for 

participating in the ISO’s administration of its Tariffs.  The Market Mitigation and Analysis Department’s 

duties are described in Section 30.3 of the Market Monitoring Plan that is set forth in Attachment O to 

this Services Tariff. 

Market Monitoring Unit: “Market Monitoring Unit” shall have the same meaning in this ISO Services 

Tariff as it has in the Market Monitoring Plan that is set forth in Attachment O to this Services Tariff.  

Market Participant: An entity, excluding the ISO, that produces, transmits, sells, and/or purchase for 

resale Unforced Capacity, Energy or Ancillary Services in the Wholesale Market.  Market Participants 

include: Transmission Customers under the ISO OATT, Customers under the ISO Services Tariff, Power 

Exchanges, Transmission Owners, Primary Holders, LSEs, Suppliers and their designated agents.  Market 

Participants also include entities buying or selling TCCs. 

Market Problem: An issue which requires notification to Market Participants, the Commission and the 

Market Monitoring Unit pursuant to Section 3.5.1 of this Services Tariff.  It includes market design flaws, 

software implementation and modeling anomalies or errors, market data anomalies or errors, and 

economic inefficiencies that have a material effect on the ISO-administered markets or transmission 
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service.  The term does not include erroneous Energy or Ancillary Services prices (which are managed 

through procedures outlined in Attachment E to the Services Tariff) or erroneous customer settlements. 

Market Services: Services provided by the ISO under the ISO Services Tariff related to the ISO 

Administered Markets for Energy, Capacity and Ancillary Services. 

Member Systems: The eight Transmission Owners that comprise the membership of the New York 

Power Pool.  

Minimum Generation Bid: A Bid parameter that identifies the payment a Supplier requires to operate a 

Generator at its specified minimum operating level or to provide a Demand Side Resource’s specified 

minimum quantity of Demand Reduction. 

Minimum Generation Level: For purposes of describing the eligibility of ten minute Resources to be 

committed by the Real Time Dispatch for pricing purposes pursuant to the Services Tariff, Section 

4.4.3.3, an upper bound, established by the ISO, on the physical minimum generation limits specified by 

ten minute Resources.  Ten minute Resources with physical minimum generation limits that exceed this 

upper bound will not be committed by the Real Time Dispatch for pricing purposes.  The ISO shall 

establish a Minimum Generation Level based on its evaluation of the extent to which it is meeting its 

reliability criteria including Control Performance.  The Minimum Generation Level, in megawatts, and 

the ISO's rationale for that level, shall be made available through the ISO's website or comparable 

means. 

Minimum Payment Nomination: An offer, submitted in dollars per Megawatt-hour and not to exceed 

$500 per Megawatt-hour, to reduce Load equal to the Installed Capacity Equivalent of the amount of 

Unforced Capacity a Special Case Resource is supplying to the NYCA. 

Modified Wheeling Agreement ("MWA"): A Transmission Agreement in existence, as amended, 

between Transmission Owners, that is associated with existing Generators or power supply contracts, 

that will be modified effective upon LBMP implementation. The terms and conditions of the MWA will 

remain the same as the original agreement, except as noted in the ISO OATT. 

Monthly Auction: An auction administered by the ISO pursuant to Section 5.13.3 of the ISO Services 

Tariff. 

 


