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[bookmark: _Toc261344293]30.10	Reports
[bookmark: _Toc261344294]30.10.1	Annual Reports
The Market Monitoring Unit shall prepare and submit to the Board an annual report on the competitive structure of, market trends in, and performance of, other competitive conditions in or affecting, and the economic efficiency of, the New York Electric Markets.  Such report shall include recommendations for the improvement of the New York Electric Markets or of the monitoring, reporting and other functions undertaken pursuant to Attachment O and the Market Mitigation Measures.  A copy of the report shall be forwarded by the Board to each of the Interested Government Agencies, with such comments or other remarks as the Board shall deem appropriate.  Copies of the report shall be made publicly available by the Board by posting them on the ISO’s web site, subject to redaction or other measures necessary for the protection of Protected Information.
[bookmark: _Toc261344295]30.10.2	Quarterly Reports
In addition to the annual report, the Market Monitoring Unit shall issue three quarterly reports that are less extensive than the annual report.  Each quarterly report shall provide timely updates to the annual report, emphasizing issues of concern to the Market Monitoring Unit.  Quarterly reports shall be distributed in the same manner as the annual report.
[bookmark: _Toc261344296]30.10.3	Report on Virtual Bid and Offer Market Design and Rules
The Market Monitoring Unit shall monitor and assess the impact of virtual bids and offers on the competitive structure and performance of, and the economic efficiency of, the ISO Administered Markets.  Such monitoring and assessment shall include the effects, if any, of virtual bids and offers on any automated mitigation procedures, or any mitigation measures specified in Section 23.5 of the Market Mitigation Measures.  An assessment of the market impacts of virtual bids and offers shall be included in the annual report required by Section 30.10.1, above, and in a quarterly report when the Market Monitoring Unit deems appropriate. 
[bookmark: _Toc261344297]30.10.4	Reports on Offer Floor or Exemption Determinations
The Market Monitoring Unit shall prepare a written report as described in Section 30.4.6.2.12 confirming whether the ISO’s Offer Floor and exemption determinations and calculations conducted pursuant to Sections 23.4.5.7.2 and 23.4.5.7.7 of the Market Mitigation Measures were conducted in accordance with the terms of the Services Tariff, and if not, identifying the flaws inherent in the ISO’s approach.  The Market Monitoring Unit’s report shall be presented concurrently with the ISO’s posting of the exempt/non-exempt determinations.  
30.10.5	Conference Calls
The Market Monitoring Unit shall participate in regular conference calls for the presentation of market data and analyses of the type regularly gathered and prepared by the Market Monitoring Unit under Attachment O, subject to limitations on dissemination of Protected Information.  Market Participants, staff of the Commission and the New York Public Service Commission, and representatives of the ISO may attend such conference calls.  
[bookmark: _Toc261344298]30.10.6	Other Reports or Filings 
The Market Monitoring Unit, with the assistance of the MMA, where appropriate, shall prepare such other periodic or other reports on any matters within their purview as the Market Monitoring Unit determines are necessary, or as may be requested by the Board, the CEO or the CEO’s designee, the COO, or any of the Interested Government Agencies.  Unless the Board or the Interested Government Agency requesting such report specifies to the contrary, copies of such reports shall be made publicly available by the Board, subject to redaction or other measures necessary for the protection of Protected Information.  All reasonable fees and expenses for the preparation of reports or other filings relating to the New York Electric Markets that are requested by an Interested Government Agency from the Market Monitoring Unit, or that are requested by an Interested Government Agency from a former Market Monitoring Unit with respect to conditions or conduct occurring in or relating to the period during which the person, persons or entity receiving the request served as the Market Monitoring Unit, shall be borne by the ISO.
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